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2% DBUI - Euro Bund (10yr), Sep 09, 30 Min MP (=R ]
12108 . F Support Resistance
12106 - F
12104 - FK X % EE 3
2102 oL 5-Day merge profile 120.88 121.70
12098 - EFGKLMN
12092 - CEFGHIJ
12086 - zACDEHI
12080 - MNzABCD
B 120.06 *** 121.09 *
12074 - JKLMNkwzAB
12072 - JKMNkwzB
12070 - DJKkwzB
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12066 ADEF | Jk1
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12062 - XZABDEFGIJKImsvwxyz
12060 - xZABCDEFGIKImgsvwxyz
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12062 | S1YyeBOFHMARAETY. The Bund pushed higher on _Friday, as it continued to inch up
12048 . Katyysomparr towards the target of the daily “reverse head and shoulders” of
12044 | pokstvwmybr around 122.50. Having held the 120.48 level on initial probes
12045 | hpab IRar tvine down, the market pushed up to 120.88, where it briefly held
12038 AGHIJEqQrt i i i i
12038 'ﬁﬁgqmﬁ%éﬁéﬁ‘%ﬁmiwx before pushing up again to mgke a new hlgh_prnjt of 121.09. The
1205 gwﬁgwmggggﬁﬁﬁnpw key I_eveI on the up-side remains 121.57, which is key to the
12050 BFEEE%EE;”‘{WMEBE&@E medium term outloo.k'for' this markgt. A break above here may
15051 : SEEEE&’.‘SEEE%EEEEE&@}’“’Z’ESCDEQEEK cause a major rgppswlonl'gtl_:; ofhmed|um alréd Ionger_term ]
e e A e T e e e pa'rt|C|pants, so itis pos§| e that we could see major stops aroun
12018 - BCDEFGHIJLMNIMpQCDEF | JLMNKIMrs 1yZBCKLMN this level. On the downside, we would expect 120.88 to hold on
12016 - BCDEFJLMNImnpgABCDEF | JKLNkIretzBKLMNmn . . R
12014 - BCDE|MnpgrABCDEFH | JKLKrs tzLMNMN initial probes lower, and 120.68 will be required to hold for the
12012 - ABCDE ImnpqrABCDFGHIJKLkszLMmn . .
12010 - zABCDMNpqreABCFGH | JKszLmn market to be bullish on the day. During the latter half of last week,
12008 - zABCmnpgrsABCFGHszmn . . . .
12006 - zAngrstABFGZIm we saw massive repositioning of the short end of the yield curve
12004 - zAngrstABkim . . g . .
12002 - zAngs tvxAkim after the ECB liquidity actions and Euribor futures have completely
17995 . yzAtvwxyaAKl retraced the sell-off seen at the start of the month. It will be
11994 . Yrehvany oAk interesting to see whether participants believe that these ECB
11880 . arvwsyyon T2 actions will cause high inflation expectations in the longer term,
11908 | naaviavters and thus we question whether the bund can hold on to its recent
11083 || Knbes v gains. Hence the price action around a retest of the 121.57 will be
11980 | kmnprst ke
11878 | kmnprst y
11976|- | kImnprst
11974] [ kImnpst
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