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The EuroStoxx remained largely range-bound on yesterday. A
brief break above the 2882-84 level saw the market make
2892 high prints before returning to trade within Friday’s
range. The close around the upper end of the day’s range
underpins the strength shown by the market in the
immediate term. A firm break above the 2900 handle should
signal another leg higher for the market, targeting the 2942
level. However we continue to expect subdued trade with a
slight bullish bias going into tomorrows quarter end and the
raft of important data due out at the end of the week. A firm
break below the 2856-58 would ease the bullish immediate
term pressure on the market.
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