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The S&P traded a very tight range yesterday. The market 
held the 1170.00-71.00 intra-day resistance area and the 
1165.0 handle on the down-side. This morning, equity 
markets traded higher first thing with the S&P trading up to 
the 1173.00 handle before easing back from here. Further 
bid activity above here and then the 1175.75-76.50
resistance should signal another leg higher for the market, 
with the key 11000 handle in the Dow Jones being a major 
focus point for US participants. With the coming end of 
quarter, the market may try to get a print at this level.
Short term support at the 1147.00 underpins the market’s 
strength. Bears will need to force a firm break below here 
before they can look to turn the tide of the market.
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