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Market
Outlook

The FTSE was largely range bound within Friday’s range 
yesterday. The market opened on a strong note, around the 
recent contract high prints. Thereafter the market gradually 
edged lower to test Friday’s 5637.0 lows. The market held 
this support level to before bouncing into the evening 
session. The market has formed a concise horizontal channel 
in the last 2 trading sessions, with immediate term support at 
5637.0 and resistance at 5689.0-93.0. A break below this 
support area would then target the 5590.0 level. Otherwise 
the market favours subdued trade with a slight bullish 
trajectory going into the end of quarter tomorrow and the 
important data due the rest of the week.


