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Market
Outlook

The EuroStoxx remained largely range-bound yesterday. A 
brief move higher form the open saw the market fail at the 
2900 handle. Thereafter the market returned to trade within 
its range of the last 3 days. The market traded down to just 
above the 2856-58 level before bouncing somewhat into the 
close to finish unchanged on the day. The choppy price action 
around this level may suggest that the market is forming an 
immediate term top. A move back below the 2850-58 area 
would be required. This would then target the 2800 handle. 
Otherwise the market’s immediate term bias remains 
sideways going into today’s quarter end and the Easter 
weekend.


