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The Dax saw very choppy trade yesterday. An early drive 
higher to above the 6200.0 handle saw a sharp rejection, 
before a retest of 6200.0 after the US data releases at 15.00 
confirmed a potential strong top in the immediate term. The 
market bounced from its lower levels around the 6150.0
handle going into the close. The market closed within the 
value area of Monday, another hint that we may have now 
seen an immediate term top. Thus we would favour a move 
lower today. A break below the 6134.5 level would target the 
6100.0 handle. A move back above the 6175.0-81.0 area 
may see the market back to the 6214.0 high prints.
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