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The Dax finished higher yesterday, closing around the higher 
levels of Wednesday. The market had a bid tone for much of 
the day. The market is now at an immediate term pivot area. 
If the market turns lower taking out the hourly flag trend line 
with weekly close below the 6100.0 handle and the 6032.5
recent low print it should confirm the onset of a short-term 
corrective trend. Alternatively a break above the 6169.0-
78.0 area may signal that the market bounces back to the 
6300.0 handle. A ‘vacuum’ on the profile suggests that a 
move above the 6169-78.0 area may see very swift trade 
through to the 6240.0 level.
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