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10-day merge profile
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Support Resistance
1098.75 ** 1124.00 **
1094.25 ** 1115.00-1118.25 **
1089.50 *** 1122.25 **
1082.50 ** 1110.00 **
1076.50 ** 1105.0-06.50 **

0 1087.00 H 1103.00 L 1082.50 C 1101.00 PP 1095.50
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The S&P traded sharply higher yesterday. The market rallied
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largely as a result of the shorts trapped on the back of the
technically very bearish close on Wednesday. The market
has rallied to the 200-day MA, around the 1105.00-
1106.00 handles this morning, and we should expect some
resistance given the nature of the aggressive squeeze higher
yesterday. Bulls will look to retake this key area and push on
the to the important 1115.00-1118.25 |evel. Bears may
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need to lean on a potential ‘bull trap’ if the market takes the
200-day MA catching fresh buyers before reversing lower.
For this to occur, the market would have to fail around the
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1109.00-1110.00 area before selling off.
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Disclaimer: Risk Exposure: The information contained in this document is for educational and news purposes only, reflecting the current personal opinion of Futex and is NOT designed,
construed or believed in any manner to be trading advice. The opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the products mentioned should
seek their own financial or professional advice Futex Ltd Registered in England number: 4537956.Registered office:29 Gilredge Road,Eastbourne,East Sussex,BN21 4RU



