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Market
Outlook

The FTSE had another weak session yesterday. The market 
was predominately range bound between the 5000.0 handle 
and the first set of good resistance levels around the 5056.0-
63.0 level. Tellingly strong rejections of up-side probes to the 
5050.0 handle saw the market close around its lower levels 
of the day. It also closed below the daily trend-line support, 
with the retest at 5036.0 today. Bears remain firmly on the 
front foot, and a break below the 4962-70.0 support area 
should introduce another strong wave of selling pressure. It 
remains imperative for bulls to retake the 5056.5-63.0 level 
by today otherwise we would be set for a particularly 
negative month end tomorrow.


