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Market
Outlook

The EuroStoxx broke lower yesterday. The market failed to 
sustain any bid activity above the 2789-95 level, resulting in 
a sharp sell-off which saw the market make 2719 low prints. 
A bounce going into the close saw the market failed to allow 
the market to close above the 2749-52 level (thus it has 
closed below the previous day’s lows). A move to below the 
2688-92 area should see the market come under strong 
selling pressure. Bulls will need the market back above the 
2750-60 area in early trade to prevent the onset of 
weakness from the get to. This would also leave the market 
poised finely going into the important macro data from the 
US.


