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The S&P eased lower yesterday. The market closed below 
the key 1100.00 handle. The market has seen further 
downside today, and is currently trading just above the 
1081.25-1084.50 level. A break of this should get bears 
interested and may mean that further short-term weakness 
is on the way. A break of this level should see 1070.00
tested. Bulls will need the market back above the 1103.00-
1104.50 level if they are to reassert themselves. The 
market should remain vulnerable to an immediate term 
capitulation if it remains below the 1094.00-96.00 area.
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