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The Bund moved higher yesterday. The market took back the
128.18-27 level and continued to move higher over the
course of the day. The bund forced a close above the 128.54
level, and thus it would seem that bulls are again taking
control of the market. If the market can hold on to any
probes down to the 128.18-27 level, then this would be a
clear indication of the bullish control. We would then expect
the market to steadily make its way to the 129.00 handle.
However, if the action from late last week was a last gasp
squeeze of fresh shorts, then we would expect the market to
break down below the 128.18-27. We would expect to see
the start of this process today.
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