
31st August 2010

EuroStoxx futuresfutechs@futex.co.uk

2575-82 ***

2564-67 ***

2652 **

2523-28 **

2492-94 **

Support Resistance

2740 **

2710-13 **

2684-92 **

2652-54 **

2628-33 **10-day merge profile

60min chart

FuTechs

S

M

L

O 2648     H 2652     L 2598     C 2598    PP 2616

Disclaimer: Risk Exposure: The information contained in this document is for educational and news purposes only, reflecting the current personal opinion of Futex and is NOT designed, 
construed or believed in any manner to be trading advice. The opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the products mentioned should 
seek their own financial or professional advice Futex Ltd Registered in England number: 4537956.Registered office:29 Gilredge Road,Eastbourne,East Sussex,BN21 4RU

Market
Outlook

The EuroStoxx retraced the best part of Friday’s rally 
yesterday. The market had initially seen some positivity 
however the market failed around the 2652 level before 
steadily selling off over the course of the day. Although 
volumes were thin in observance of the UK holiday. US equity 
markets saw some steep losses going into the close which 
may feed into the early part of today’s trade. Bears must look 
to take out the 2652-67 support area in order to force a drill 
down going into the rest of the week. They must also make 
some down side progress in order to prevent the loss of 
inertia. The loss of inertia at highs and lows has been a major 
reason for equity market swings over the last 4 months. Bulls 
must protect the current support area otherwise face a 
deterioration to the 2500 handle. The 2652 level is now an 
important immediate term reference point and a move above 
here may be necessary soon if bulls are to avoid another 
rout.


