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1037.00-38.50 ***
1029.00-30.25 **
1026.00 **

1010.75-11.5 ***
1004.25-06.00 **

Support Resistance
1064.50-66.25 ***
1059.0-61.75 ***
1057.00 **

1048.75-50.75 **
1043.00-43.50 **
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The S&P sold off yesterday. The market was unable to hold 
on to overnight gains above the 1061.75 level and the late 
session capitulation has resulted in the market now testing 
the recent support around the 1037.00 handle. A break 
below here will be crucial and set the market up for a move 
to YTD lows around the 1000.00 handle. If bulls are to 
recover from the recent bout of selling, they must hold the 
1037.00-38.50 support area. The highs made on Friday 
should now act as a decent immediate term pivot for the 
market and a move beyond here should at least steer the 
market towards calmer waters.
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