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Market
Outlook

The Bund closed around unchanged on the day. The market 
initially saw a move to just above recent highs after a weak 
open for risk trades. However the market eventually settled 
into steady range trade thereafter after the prospect of a sell-
off in risk trades diminished over the course of the day. 
Noticeably the market was able to hold firm despite the 
recovery in risk trades. Tellingly the Euro vs. the Swiss Franc 
made new all time lows yesterday, another indication that the 
troubles surrounding Europe have not diminished yet. First 
support today is at 134.37. if this level holds expect new 
highs. A break below here should see a move down to the 
133.96-134.12.


