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The Dax recovered from a weak open to finish higher on the 
day. The market initially saw a move to below the 5830-36.0
level before steadily moving higher over the course of the 
day. The market should see further upside if it can take out 
yesterday’s highs around 5936.0 and make gains above the 
5947.0-57.5 area. If this is achieved we would expect the 
market to at least test the 5990.0-6002.0 resistance if not 
break higher. The 5990.0-6002.0 area marks the highs of 
the last 5/6 trading days and immediate term bears will be 
leaning on this level. Another failure to retake this level 
should then et the market up for another attempt to break 
the 5800.0 handle.
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