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Market
Outlook

The FTSE recovered form a weak open to close higher on the 
day yesterday. The market managed to hold above the 
5114.0-21.0 support on an initial test lower. The market 
eventually closed below the 5231.0-37.0 level having failed 
to convincingly retake Friday’s highs. A break above here 
should ease the immediate term bearish tendencies of the 
market, however bulls will need to see the market back 
through the 5266.0-69.5 level, where immediate tern bears 
need make a strong stand. Otherwise, a break below the 
congested support zone around the 5100.0 handle will be 
inevitable.


