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Market
Outlook

The Bund sold off sharply yesterday, lead by a surge higher in 
risk trades. The market sold down to the 133.00 handle, 
however managed to stabilise and hold above the 133.25
level by the close. Based on this close, the market may be 
looking for a lower end of a range, with the 133.00-133.25
being the support zone and 134.56-77 being resistance. If 
the Bund closes below the 133.00 handle, then expect a 
further deterioration to the 132.30-60 area.


