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The S&P has surged higher again this morning on the back 
of the NFP numbers. The market has held the daily 
downtrend at 1104.00 at the high. A break above here 
would then target the 1126.25-28.25 resistance area. If 
bears are to regain any footing in  the market they must 
look to defend the daily downtrend. If this remains intact, 
the market would then target yearly lows in the 
short/medium term.
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