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Market
Outlook

The EuroStoxx rallied firmly on Friday on the back of stronger 
than expected US Employment numbers. Yesterday saw 
subdued trade in observance of the US holiday.  The market 
has now closed and settled above the 2748-52 level, 
although has yet to make a convincing move away from here. 
If the market holds above here, immediate term bulls should 
remain in control with a target of the 2819-2849 resistance 
area. If bears are to avoid another rout, a close back below 
the 2736-52 support area will be necessary today. The 200-
day MA at 2770 should also aid them.


