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The S&P saw a very brief trading session yesterday in 
observance of the labour day holiday. The market has 
moved lower today as disturbances in the Euro area debt 
markets has forced a move lower in European equities. The 
1093.75 lows from Friday will be a crucial immediate term 
pivot for the market, although a move to back below the 
1090.50 level may be required to unnerve buyers. If this 
occurs, we may see an extended sell-off. If the current 
support areas hold, then we can expect the market to 
continue to drift higher albeit at a steadier pace than what 
we have seen over the last week. However, the currency 
moves seen this morning, with the USD/JPY and the 
EUR/CHF breaking sharply lower shed light to the sentiment 
going into the open today.
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