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The Dax rallied firmly on Friday on the back of stronger than
expected NFP numbers on Friday. The market saw subdued
trade yesterday in observance of the US holiday. The market
is now trading around the 6150.0 handle, and now targets
the 6220.0-33.5 resistance area in the immediate term. If
bulls can retake this area, a challenge for YTD highs will be
on. If bears are to avoid another rout, they must look to
retake the 6100.0 handle today. The market now has an
immediate term bullish skew above here and thus it is likely
to drift higher as long as 6100.0 holds.
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