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26970 COKLWAknnp The EuroStoxx eased lower yesterday as large risk-off trades
Zom- ¢ particularly in bonds and currencies weighed on equities.

gonedl: ¢ European peripheral bond spreads blew out, although equity
ok R markets seemed somewhat disconnected from the large scale
Pk fallout seen in the other markets. The market has now closed
o I and settled below the 2748-52 level which may serve to

20530 v ease some of the runway bullish momentum that we saw last
L week. Bears will need the 2691-95 |evel to be retaken before
e we expect to start to see strong downside trade. The 200-day
Soat0]. K Matmpcar MA at 2769 should also aid bears. If the market can move
26340, Fo b otk mar back above the 2748-52 level, we would expect the 2769-

Z6780] zEFGH | tvzFGK Ing 72 level taken and a move towards the 2819-49 resistance
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construed or believed in any manner to be trading advice. The opportunity for profit creates a corresponding risk of loss. Anyone wishing to

invest in any of the products mentioned should
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