
8th September 2010

Bund futuresfutechs@futex.co.uk

131.47-55 ***

131.13 **

130.85-91 **

130.53 **

130.18-24 **

Support Resistance

132.65 **

132.51 **

132.07 **

131.96 **

131.74-82 **

60min chart

FuTechs

10-Day merge profile

S

M

L

O 130.74   H 131.74    L 130.74   C 131.72    PP 131.40

Disclaimer: Risk Exposure: The information contained in this document is for educational and news purposes only, reflecting the current personal opinion of Futex and is NOT designed, 
construed or believed in any manner to be trading advice. The opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the products mentioned should 
seek their own financial or professional advice Futex Ltd Registered in England number: 4537956.Registered office:29 Gilredge Road,Eastbourne,East Sussex,BN21 4RU

Market
Outlook

The Bund staged a sharp bounce yesterday. We saw notably 
strong risk aversion flows across bonds and currencies. This 
was largely due to the re-emergence of jitters in Eurozone 
peripheral bond markets. This was reflected by the sharp sell-
off of the Euro currency across the  board. The Euro vs. Swiss 
Franc is often seen as the leading currency indicator to reflect 
market fears over Eurozone debt concerns. That pair made 
fresh lifetime lows yesterday. The Portuguese bond spread 
vs. the German bund made Euro-lifetime highs also. The 
Bund has retaken the 131.47-55 level which should set the 
market for an immediate term bullish drive. As long as the 
market remains above here, it should ease concerns of an 
immediate term capitulation. If the market can retake the 
132.07 level, we would then expect a retest of contract highs 
at 133.29.


