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9th September 2010

The S&P traded higher yesterday, recovering from the sell-
off to the 1086.25 level in Globex trade. The market has 
pushed on this morning and is trading around the 1107.00
handle highs seen on the Monday bank holiday. Bulls will 
need to force a firm break above here today in order to 
resume the strong momentum that the market had built up 
over the last week. As we have seen over recent months, a 
stall in momentum after large short-term moves has 
resulted in full blown reversals. The break higher must occur 
today or early tomorrow. A failure to do so may unnerve 
longs and thus allow bears to target the break below the 
1086.00 handle.
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