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Market
Outlook

The FTSE saw choppy trade yesterday. The market  sold off 
sharply during the afternoon, hitting lows at 5784.0 before 
retracing the most of the move lower heading into the 
evening. The bounce from the strong support zone- lows 
were just ahead of the 5770.0-76.0 level- confirms that 
buyers continue to be present on dips. Although if the market 
cannot continue higher and take out the 5888.0-92.5 level 
very soon, we may see an eventual break lower. This is 
especially true as risk markets are now grappling with an 
imminent threat of Ireland requesting a bailout from the 
Eurozone.


