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1171.00 **
1162.50-64.50 **
1155.50-57.50 **
1147.5-51.75 **
1146.00 ***

Support Resistance
1214.75-17.00 ***
1202.00 **
1198.00 **

1190.25-93.00 **
1181.75 **
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Markets saw risk off activity yesterday. The S&P traded 
sharply lower, eventually selling down to the 1171.00
handle. The market had formed a base between here and 
the 1167.25 level on the way up and should provide 
support. For bears, the Marabuzo resistance lies between 
1183.00-85.00. If this area, or even the 1181.75 level 
holds, potentially look for new lows. Worryingly for bulls, the 
USTs continue to sell-off with risk assets, suggesting a broad 
scale unwinding of Q.E. Positions. With little safe haven to 
turn to, a continuation of these trends may turn into a rout 
for risk markets. A move back through the 1190.25-93.00
may ease the bearish pressure on bulls and spark an new 
leg higher.
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