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The FTSE was largely range bound yesterday, albeit closed
the day with small gains. The market failed at the 5700.0
handle on successive probes higher, although was unable to
follow through to the downside. The 5700.0-06.0 level
represents an immediate term pivot for the market. If bulls
are to recover their poise, this level need to be taken back
today. The market is approaching key downside levels, with
5629.5-37.0 representing the start of a major support band.
Below here the bottom of the band is 5573.0-81.5. if this
area is taken, look for a deep correction. This will be the
objective for bears heading into the end of the week.
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