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The S&P  traded lower yesterday, although failed to reach 
the 1171.00 support level on downside probes. Bears will 
continue to target the break of this level if they are to make 
any significant progress lower. This morning equity markets 
have bounced somewhat, and the S&P is trading around 
yesterday’s higher levels. A move back above the 1199.00-
1206.00 area will allow the chart posture to become firmly 
bullish again. Seasonally, the day before Thanks Giving 
tends to be bullish for equities.
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