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1200.50-02.75 **
1198.00 **
1193.00 **

1179.50-81.75 **
1173.25-74.50 **

Support Resistance
1225.00 ***
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The S&P has rallied this morning. Mixed trade around the 
FOMC rate decision eventually resulted in a strong bid going 
into the close. The market has followed through this 
morning. The market has taken out the 1200.00 handle, in 
line with a sell-off in the USD and strength in USTs. The 
market now targets the YTD highs around the 1216.75
level. A breach above here sets it medium term trend to 
bullish. Bears will need this level to hold in the chance that 
the market may double top. The next 2 days will be crucial 
going into the year end.
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