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Market
Outlook

The FTSE surged higher yesterday. The market took out the 
5796.5 previous YTD highs soon after the cash open, 
eventually hitting closing around the day’s highs around 
5875.5. The bulls have shown that they remain in 
short/medium term control of the market. The movement 
higher in equities, commodities and bonds were in sympathy 
with losses in the USD. The FTSE in particular benefitted with 
the strong moves higher in commodities yesterday. Today 
sees the release of the US NFP report. If bulls can keep the 
market above the 5796.5 level on a week ending basis, it will 
help establish a platform for another move higher next week.


