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1192.50-93.25 **
1172.25 **

1167.50-71.00 ***
1162.50-64.50 **
1155.50-57.50 **

Support Resistance
1224.50-25.00 ***
1214.75-17.00 ***
1206.00 **
1202.75 **
1200.00 ***
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The S&P saw choppy trade yesterday. The repeated failure 
to break below the 1171.00 handle has now resulted in 
bulls taking charge of the market this morning. This has 
coincided with strong trade in European peripheral markets. 
The onus is now on buyers to take the market through the 
1200.00 handle. A daily close through here will be required 
for the market to break out of its recent range and re-
establish the immediate-short term bullish outlook. Bears 
will need to defend probes to around here.
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