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Market
Outlook

The EuroStoxx closed lower on Friday. The market saw 
choppy trade during much of the day, especially following the 
US NFP report. However a failure to rally following the release 
(despite the market’s best effort to force a ‘sell usd, buy risk 
assets’ response) helped the EuroStoxx down to the 2780-
91 support zone. The market bounced going into the close, 
however, the inability to break through the 2864-69 area on 
successive occasions has made the market vulnerable to a 
deep sell-off. A break of the 2780 level targets the 2700
handle.


