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The Dax pushed higher yesterday. The market rallied 
yesterday, which coincided with an aggressive tightening of 
Eurozone peripheral bond yields and Euro currency strength. 
The market just managed to post a close above Monday’s 
highs. This bodes well for the market today. Probes lower to 
the 6928.0-34.0 should hold if the market is to maintain 
yesterday’s momentum into today. A break above yesterday’s 
highs then targets above the 7000.0 handle. The early part 
of the session may be dominated by news regarding the 
nervously anticipated Portuguese bond auctions. A bad 
auction may spark the onset of very negative sentiment going 
forward.
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