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Market
Outlook

The EuroStoxx traded lower yesterday. The market was off its 
best levels seen on Friday, following the sharp downtick in 
the Chinese markets. Although the market managed to 
recover some of the losses heading into the evening to close 
around the 2912-16 level. Last evening also saw news that 
Steve Jobs was taking time off due his ongoing illness. Due to 
the size and market cap. of Apple stocks, this may have an 
strong negative effect on US equities today. The bulls will 
continue to target the 2950-56 level. The break below the 
2912-16 level yesterday may concern bulls, and thus an 
early move above here should see a pick up in momentum. 
Bears will need to see the market back below the 2876-82
level with a firm close below here if they are to find decent 
selling.


