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Market
Outlook

The EuroStoxx closed around unchanged on the day 
yesterday. This was after a strong recovery in the afternoon 
saw the market retrace the sharp losses (around 1.75% at 
one stage) seen during the morning. The market sold down to 
the 2780-91 support area, and the rally from here confirms 
this as a strong support zone for short-term bulls. The onus is 
now on the market to take out the 2866-69 resistance. The 
short-medium term structure of the market may depend on 
the battle around the 2869-2900 area. A failure to take this 
area out over the next few days may then be the catalyst for 
a capitulation.


