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Market
Outlook

The EuroStoxx closed lower on the day yesterday. The 
market failed to push through the 2864-69 level and rather 
tamely gave back the day’s  gains heading into the afternoon.
The onus remains on the market to take out the 2864-69
resistance. The short-medium term structure of the market 
may depend on the battle around the 2869-2900 area. A 
failure to take this area out over the next few days may then 
be the catalyst for a capitulation. This is now becoming an 
urgent requirement for the bulls, as yesterday also saw the 
re-emergence of jitters in the peripheral European markets.


